Airport System

$37,575,000 Passenger Facility Charge and Subordinate Lien
Airport System Revenue Improvement Bonds, Series 2002 (AMT)

$92,470,000 Airport System Revenue Improvement Bonds, Series 2002 (AMT)

$50,230,000 Airport System Forward Refunding Revenue Bonds,
Series 2003 (AMT)

$38,085,000 Passenger Facility Charge and Subordinate Lien
Airport System Revenue Improvement Bonds, Series 2005 (AMT)

$17,850,000 Airport System Revenue Refunding Bonds, Series 2006 (AMT)

$74,860,000 Passenger Facility Charge and Subordinate Lien
Airport System Revenue Improvement Bonds, Series 2007 (AMT)

$82,400,000 Airport System Revenue Improvement Bonds, Series 2007 (AMT)

$37,335,000 Passenger Facility Charge and Subordinate Lien
Airport System Revenue Improvement and Refunding Bonds, Series 2010

$42,220,000 Airport System Revenue Improvement and Refunding Bonds, Series 2010A

$20,885,000 Airport System Revenue Refunding Bonds, Taxable Series 2010B

March 31, 2012




AIRPORT SYSTEM IMPROVEMENT REVENUE BONDS
The following Tables 1 through 6 present historical operating performance of the Airport System, all of which have
been prepared by the City’s Aviation Department.

The total domestic and international enplaned passengers at the International Airport on a monthly basis, along with
year to year percentage changes for each of the last five calendar years are shown as follows:

Total Domestic and International Enplaned Passengers Table 1
2007 2008 2009 2010 2011
January 290,162 300,948 282,949 286,314 291,442
February 285,310 311,028 272,587 266,241 271,345
March 349,196 366,454 349,504 347,406 354,980
April 339,186 348,920 327,649 342,751 337,932
May 355,372 367,490 322,411 344,753 354,245
June 367,759 394,731 361,590 377,165 382,325
July 373,239 407,974 375,205 398,187 384,521
August 346,453 362,433 331,789 338,102 342,832
September 307,269 289,849 293,187 304,635 321,083
October 345,007 349,458 332,830 349,750 350,901
November 339,335 330,126 327,352 330,582 338,426
December 332,283 338,029 328,386 336,184 341,749
Total 4,030,571 4,167,440 3,905,439 4,022,070 4,071,781

Increase (Decrease)

Over Prior 12-Month Period 136,869 (262,001) 116,631 49,711
% Increase (Decrease)
Over Prior 12-Month Period 3.40% (6.29%) 2.99% 1.24%

(The remainder of this page is intentionally left blank.)

14



S1

010Z ‘1 Arenuef Jo Se Saul[Iry B)Ja(] WL PUE ISOMULION] SE PIsea)) 7
"£00T "1 1udy 3O se sAemITy §[) 2WEI PUE IS3 M EOLIAWIY SE PISEI]) |

%FT'1 %66'T (%67°9) %07 € POLdd IUOA[-Z [ J0LI] I2AQ
(osB2109(]) 258210U] 9%,
00001 18L°1L0' 00001 0L0°T20%Y 00°001 657°506°C 00001 Ort' L9y 007001 1LS°0E0 [e10]
750 15012 ¥9'1 81099 S1'e 820y ST'1 ¥68°LY 90'1 08Tk SIaLLED) 1210
IS ¥66°L0T 6% 6£1°861 e 1£6691 6l LI9VLT 0T¢ £05°88 skemIny SN
8TL 967°96T 09T L1901 00'1 8£6°8¢ 79T 860601 L9T 16%°L01 palun
ELE 659°615°1 ¥TLE 8V9°L6F1 ¥9°LE 818691 16'%€ FI0°CSHT JANYS 9E9LIY'I 1samiinog
- - - - 010 or6's SLO T81°1€ - - nadg
#a 2 €TY 801°0LI ¥S¥ 1TI°LLY 19°¢ 182°051 0S¢ LITIH1 159 MANS
- - o o €0 [§3 A 610 L19°0T - - d[orUUI]
42 = == o vy S6TTLI 96 12T 66°S 8TIVT 2 1S9MYLION
-- - -- -- - -- 610 04102 060 101°9¢ JSaMPIA
] ) SO'1 ety 91 07695 9’1 015°C8 LS'T 10¥'€9 BURIIXI[A
- = == == | 65L°SS Tl 62L°0S ST 16529 Jjof 0D
10°C 60L°18 ¥l 02129 91'C LFEFS €T §55°96 €02 81L°18 Januoif
-- - - - - - 98] 699°LL 61T £7F'88 1orssardxyg
8671 £46°609 S6°¢€1 820°19¢ 8¢9 120°6+C s YA 4 8y €65°081 il
86 8¥8°66¢ 9801 6L8°9¢t vS11 ¥19°0S+ €611 SOL'L6Y 86°T1 £86°90¢ [BIURUnUO.)
Lo = mn = 710 rAXN LO'1 S v 611 CSI'8Y Irewoy)
- e = - 9¢°0 1L8°¢T 910 £VL9 S1°0 L66°C enbnejney)
630 821°9¢ == e £5°0 §£5°0T $9°0 69T 960 87L°8€ JseayInog oNUe) Y
9t°0 608°81 oz o= == == -- B 9¢0 SEYI 9[8ey ueoLIDUIY
6691 986°169 1081 8TTVTL 80'81 6L1°90L 1181 999°pSL €L6l LITS6L uedLIury
= = = - == - - = SL0 08<0€ {159 M BOLIOWY
£8'C SIESIT 8¢¢ L16°S€1 60°¢ 6£8°021 91 LIE'LY #& = UBLLIIY
80'1 181°%¥ 000 901 010 9¢LE €0 0TTFI1 19°0 °69%C OOIXQUWOIDY
1L°0 798°8¢ LSO 068°CT §T0 ¥38L°6 50 L0912 9¢0 L8EY] [e10}1jOIDY
8101 %, ISqUInN [e10] % Toquinn 18101 % BELTHTTN 18101 % Joquini [eI0] %4 ToqUanpN]
1102 010T 600T 800T L00T SauIIy
73qe], Uy Aq s1a5uasse] paueduy [BUONIBUINU] pUE dSamo(]

“MO[3q UMOYS SIE SIBIA TepUaTed 2AT JSe] A} JO Yord J0j suite Aq podiry [euonEuIu] oy} Je sjuswoue[dus 2107 ay,



The total enplaned and deplaned international passengers at the International Airport are shown below:

Total Enplaned and Deplaned International Passengers Table 3
2007 2008 2009 2010 2011
January 14,435 14,880 11,323 12,526 8,705
February 12,142 10,359 7,108 10,094 9,854
March 16,077 14,218 10,803 13,441 14,600
April 17,613 10,393 9,972 13,203 13,996
May 16,494 14,070 6,951 13,001 13,684
June 20,822 21,295 14,243 13,284 13,370
July 22,880 24,421 16,186 19,274 19,222
August 18,137 17,352 13,481 12,579 13,116
September 13,410 10,167 7,636 6,701 11,125
October 12,873 10,761 9,549 7,023 11,388
November 16,883 13,848 13,603 7,605 14,351
December 15,819 15,455 18431 8,239 38,539
Total 197,585 177,219 139,286 136,970 181,950

Increase (Decrease)

Over Prior 12-Month Period  (20,366) (37,933) (2,316) 44,980
% Increase (Decrease)
Over Prior 12-Month Period (10.31%) (21.40%) (1.66%) 32.84%

(The remainder of this page is intentionally left blank.)
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The following is a summary of cargo activities at the International Airport:

Enplaned Air Cargo Weights (U.S. Tons) Table 5
Calendar Year Mail Freight Total Cargo % Change
2007 15,427.58 48,516.40 63,943.98 --
2008 13,781.45 48,450.81 62,232.26 (2.68)
2009 12,202.33 40,611.08 52,813.41 (15.13)
2010 13,412.89 45,154.32 58,567.21 10.89
2011 14,824.95 43,488.21 58,313.16 (0.43)

Tables 6 and 7 reflect the historical performance of parking operations at the International Airport. The current
parking rates at the International Airport are shown below.

Current Parking Rates (effective October 1, 2011)

Table 6

Hourly Parking
Time Utilized

0 - Y4 Hour

Va - ¥4 Hour

Y - 1 Hour

1-1 % Hours

1 2 -2 Hours

2 - 4 Hours

4 - 6 Hours

6+ Hours (Maximum Daily Rate)

Long Term Parking
Time Utilized

0 - ¥ Hour

Y4 -1 Hour

1 —2 Hours

2 Hour — 3 Hours

3 Hours — 4 Hours
4 Hours — 24 Hours

()
0.00
1.00
2.00
3.00
4.00
7.00

11.00
24.00

®
0.00
2.00
4.00
7.00
9.00
10.00

(The remainder of this page is intentionally left blank.)
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The historical revenues and expenses of the parking system at the International Airport and parking revenues as a
percentage of Gross and Net Revenues of the Airport System are shown below:

Airport Parking System Revenues Table 7
Fiscal Year Ended September 30
2007 2008 2009 2010 2011

Parking Revenues $16,738,326 $17,244,123 $16,513,093 $17,169,664 $19,319,267
Parking Expenses (3,097,789) (3,769,960) (3,739,868) (3,602,059) (3,629,456)
Net Parking Revenues $13,640,537 $13,474,163 $12,773,225 $13,567,605 $15,689,811
Gross Parking Revenues as a

% of Airport System Gross

Revenues 29.53% 26.45% 26.56% 26.81% 23.20%
Net Parking Revenues as a

% of Airport System Net

Revenues 56.60% 57.09% 56.93% 56.13% 40.43%
Airport System Gross

Revenues $56,682,447 $65,187,888 $62,180,333 $64,045,889 $83,288.,806
Airport System Net Revenues

$24,098,754 $23,602,094 $22,437,240 $24,172,125 $38,808,642

Source: City of San Antonio, Department of Finance.

(The remainder of this page is intentionally left blank.)
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The historical financial performance of the Airport System is shown in tables 8 and 9 and has been provided by the

City’s Finance Department,

A comparison of the major categories comprising Gross Revenues and Operation and Maintenance Expenses for the

past five fiscal years is shown below:

Comparative Statement of Gross Revenues and Expenses Table 8
Fiscal Year Ended September 30
2007 2008 2009 2010 2011
Gross Revenues
Airline Revenues
Scheduled Carrier Landing Fees $5,749,818 $6,465,537 $5,752,737 $7,236,225 $8,664,750
Non-Scheduled Carrier Landing Fees 1,159,531 1,210,747 1,788,595 2,360,307 1,446,665
Terminal Building Rentals . 5,265,310 11,233,739 12,850,279 11,973,132 19,007,289
FIS Space Fees 894,503 1,325,182 431,116 511,187 600,585
Ramp Fees 407,500 413,633 345,501 398,366 2,109,150
Baggage Handling System Charges -0- -0- -0- -0- 5,105,855
Passenger Loading Bridges -0- -0- -0- -0- 782,666
Subtotal Airlines Revenues $13,476,662 $20,648,838 $21,168,228 $22,479.217 $37,716,960
Non-Airline Revenues
Concession Contracts $15,787,104 $16,093,691 $14,731,620 $15,635,177 $16,776,304
Parking Fees 16,738,326 17,244,123 16,513,093 17,169,664 19,319,267
Property Leases 6,603,443 7,670,764 7,624,105 7,488,208 7,697,458
Stinson Airport 209,485 237,873 260,451 331,355 401,957
General Aviation Fuel -0- -0- -0- -0- 593,364
Interest Income 3,434,689 2,546,135 791,665 192,354 186,599
Misc. Revenues 427223 446,464 1,091,171 749,914 596,897
Transfer from Other Funds 5,515 300,000 -0- -0- -0-
Subtotal Non-Airline Revenues $43,205,785 $44,539,050 $41,012,105 $41,566,672 $45,571,846
Total Gross Revenues $56,682,447 $65,187,888 $62,180,333 $64,045,889 $83,288,806
Operating & Maintenance Expenses
Airfield Area $1,580,597 $1,873,361 $2,436,739 $2,499.112 $2,189,071
Service Area 342,880 340,824 265,027 354,503 291,297
Terminal B 2,740,507 3,052,839 2,984,514 3,156,933 3,414,755
Terminal A 3,829,290 4,584,861 4,678,958 4,601,709 4,857,592
Fire & Rescue 3,916,032 4,036,895 3,919,226 3,895,150 4,433,517
Access 600,481 845,346 813,042 833,489 728,766
Central Plant 696,512 688,753 739,003 659,252 609,264
Commercial & Industrial 109,554 60,434 3435 41,676 78,246
Other Buildings & Area 101,633 59,261 5,455 37,927 25,532
Parking 3,097,789 3,769,960 3,739,868 3,602,059 3,629,456
Stinson Airport 564,525 716,957 783,710 704,100 641,799
Administration 7,447,138 13,020,708 8,636,490 8,822,961 10,557,136
Maintenance & Control 1,272,447 1,387,287 [,514,218 1,605,743 1,823,892
Security 4427411 5,701,668 6,269,170 5,822,768 5,813,629
Operations 1,718,113 1,122,477 1,380,100 1,276,138 1,228,199
Ground Transportation 138,784 324,163 534,267 636,006 723,263
Contract Monitoring -0- -0- 672,872 696,833 -0-
Environmental Stewardship -0~ -0- 366,999 627,405 807,744
Airport Safety/Wildlife Programs -0- -0- -0- -0- 301,190
Baggage Handling System -0- -0- -0- -0- 2,250,199
Passenger Loading Bridges -0- -0- -0- -0- 55,617
Total Operating & Maintenance Expenses $32,583,693 $41,585,794 $39,743,093 $39,873,764 $44,480,164
$24,098,754 $23,602,094 $22,437,240 $24,172,125 $38,808,642

Net Revenues

Through FY 2010, the Signatory Airlines (defined herein) were eligible to receive a credit against their terminal rents, in an amount equal to

50% of funds available in excess of the 25% debt service coverage requirement after the payment of all Operation and Maintenance
Expenses, debt service requirements, and deposits to the bond funds. Terminal building rentals are shown net of credit. Beginning in FY
2011, there is no rebate; however, the Signatory Agreement provides for certain credits which will apply toward the next fiscal year’s rates
and charges. The first credits are, therefore, applied during FY 2012,
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The ratios of Gross Revenues and Net Revenues to the debt service requirements of the outstanding Parity GARBs

for the past five fiscal years ended September 30 are shown below:

Historical Debt Service Coverage Table 9
Fiscal Year Ended September 30
2007 2008 2009 2010 2011

Gross Revenues ' $56,682,447 $65,187,888 $62,180,333 $64,045,889 $83,288,806
Airline Rental Credit 8,831,771 5,040,274 4,165,260 " 4,178,122 -0-
Adjusted Gross Revenues $65,514,218 $70,228,162 $66,345,593 $68,224 011 $83,288,806
Operating Expenses (32,583,693) (41,585,794) (39,743,093) (39,873,764) (44,480,164)
Net Revenue $32,930,525 $28,642,368 $26,602,500 $28,350,247 $38,808,642
Annual Debt Service

Requirements $16,994,196 $19,775,825 $22,121,151 $17,150,414 $24,985,745
Less: Capita]izcd Interest -0- 2,837,926 4,061,585 -0- 734,451
Net Annual Debt Service

Requirements $16,994,196 $16,937,899 $18,059,566 $17,150,414 $24,251,294
Gross Revenue Debt Service

Coverage 3.86x 3.55x 3.00x 3.98x 3.33x
Net Revenue Debt Service

Coverage 1.94x 1.45x 1.20x 1.65x 1.55x
Net Revenue Debt Service

Coverage - Including

Reduction of Debt Service

Due to Capitalized Interest 1.94x 1.69x 1.47x 1.65x 1.60x

As reported in the City’s audited financial statements.
Calculated using Gross Revenues adjusted for airline rental credit.

Source: City of San Antonio, Department of Finance.

(The remainder of this page is intentionally left blank.)
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